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ATGH NO, L 3 Fited & Racorded SECURITY AGREEMENT
F EB 11 1975-815 PM (CHATTELS OR CROPS)

This Agreement, made this_cx==x & 23 day of : _January
19_.75____ by._James L. and Mreadweu
013221 Plerce Street, San Francisco, CA,
County of_S_a.n Francisco California, herein called Debtor (whether one or more) in favor of

FIRST ENTERPRISE"BANGlifornia corporation, of _260 -Montgomery Street,— Sa;zr:Fraﬂe&eeewW
County of San Francisco , California, herein called Bank;

WITNESSETH: That Debtor hereby grants Bank a security interest, pursuant to the California Unlform Commercial Code, in
all that certain personal property described in the following schedule(s), to wit:

TREADWELL

New 100 Ton Truck 4750 cubic foot ca.pac:.ty covered hopper car-
#PLMX 1355 -

AND ALSO any and oll substitutions therefor, replacements thereof and additions thereto hereafter made or acquired by Debtor;
AND ALSO all proceeds of insurance policies covering any of said property; AND ALSO all proceeds of soid property in any -
form, it being hereby agreed by Debtor that such inclusion herein of proceeds of said property does not |mp|y nor shall it be con-
strued as o power of sale by Debtor or as o consent by Bank to any sale of said property.

SAID personal property being located in the County of.San Francisco : . State of Colifornio,
at or upon the real property described as:

These cars totravel across the various railroads of the U;S; ‘
as assigned by the leases under which these cars will operate,

AS SECURITY FOR:
(1) The payment to Bank of:
{a) The . cerfcm promrssong nofe..... executed by Deblor in favor of Bank, and further described as follows:

Note for $ .16, 000,0 , dated Januarv 23, 1975 )
payable mﬂnﬂﬂv and
bearing interest at 2% over prlme rate % per annum payable monthly

and any and all extensions and/or renewals of soid note...... or any amounts owing thereon;

{b} Any and all sums hereafter advanced and expenditures hereafter made (in addition to any advancements or expenditures
necessarily made pursuant to the provisions of the next following paragraph hereof) by Bank to or for Debtor, ond any
and all indebtedness and obligations now or hereafter owing or due or becoming owing or due from Debtor to Bank.

[2) The repayment of any and oll sums and amounts that are necessarily advanced or expended by Bonk or ossngns for the
maintenance or preservation of the property, or any part thereof, described in this Agreement;

(3) The payment and performance of each and every of the obligations and promises of Debtor herein contained.

Debtor hereby agrees: To do all acts which may be necessary to maintoin, preserve and protect said property and during the
continuance hereof to keep said property in good condition and repair, and if worn, damaged or destroyed to at least replace the
same by other property of equal value; not to permit any waste thereof: to pay, at least ten {10} days before delinguency, all taxes,
charges, assessments and liens now or hereofter levied or imposed upon the property or income ond all taxes and license fees imposed
upon Debtor’s right to do business; not to remove nor permit to be removed any part of said property from the premises where the
same is located, as herein stated, without the written consent of Bank, to provide, maintain, and déliver to Bank fire and other
insurance policies covermg SOId property in amounts and companies satisfactory to Bank and with loss payable to Bank.

Debtor hereby declores cnd warrants to Bonk that Debtor is the absolute owner and in possessmn of all of said property, thot
all of said property is now in the possession of Debtor at the location above described; that said property is free and clear of dll
security interests, liens and encumbrances and adverse claims, with the exception of the lien of this Agreement. Debtor agrees to
keep this Agreement a first fien upon all of the property ond agrees not to sell, lease; encumber or dispose of any of said property
without the written consent of Bank. Debtor further covenants and agrees that Debtor will, upon demand at any time, make, do,
execute and deliver all such further acts, deeds and things as shall be reasonably required to effectuate the intent hereof so as to
render all of said property hereinbefore mentioned, or which may be hereofter acquired, available for the security and satisfaction
of said indebtedness, according to the intent and purpose herein expressed, and so as to enable the Bank to sell and/or convey or
otherwise to subject the same to the lien hereof. Debtor further agrees to appear in and defend any and all actions and proceedings
affecting the title to said property or any part thereof or affecting the security interest of Bank therein.

Should this Agreement cover growing crops or crops to be grown, Debtor agrees, in addition to other applicable provisions of
this Agreement, to properly cultivate, irrigate, fertilize, fumigate, prune, and/or perform any other act or acts necessary to grow,
care for, preserve, and protect said crops in a proper manner and at the proper time which, from the character or use of said
property, may be reasonably necessary to protect and preserve the Bonk's security, the specific enumerations herein not excluding
the general; not to commit or permit any waste of said crops; to keep said crops separate and always capable of identification;
to harvest and prepare said crops for market and when the same are ready for market promptly to notify Bank and to deliver
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